
• Object of transactions not well identified (e.s. in themselves  XOR third party principle) and role of 
appropriation of non-produced g.&s., and of institutional settings not well understood (⇒ no GEP). 

• Shouldn’t the issues I raise be included in the SEEA EA research agenda?
Questions to the London Group

Main Findings
BEYOND VALUATION – BY ALDO FEMIA 

Valuation in the SEEA EA is NOT coherent with the SNA (only its context is), provides a poor 
representation of the role and importance of ecosystems and their services for the economy, and 
provides values that give misleading  signals, at least for ecosystem-oriented policies. 

It is possible and desirable to go beyond valuation and capital approach, and to provide policy with 
more meaningful presentations of monetary values. However we must be aware that most of those 
figures are of a purely hypothetical nature. 

• SNA-coherent methods provide info on rents (⇒ relevant, yes, but only for income distribution). 

• Specificity of different Supply=Use situations and importance of capacity not captured 
(⇒irrelevance for ecological policy – money can only measure economic phenomena). 

• Other methods provide other interesting monetary values, connected to e.s.  in specific ways,
dependent from them but measuring the exchange values of something else than e.s. 
(⇒ non-additivity of values across different services ⇒ no capitalisation)

• Should the Ecosystem Accounting community and the LG in particular  continue work along these 
lines, e.g. by going through the classification of ecosystem services and dissecting them according to 
the above logic and categories? 
o If yes, are those engaged last year still interested? New volunteers?

• Are estimates of a purely hypothetical nature fit for official statistics, no matter whether for use in 
valuation of e.s. (imputation) or for dissemination of figures adherent to their specific meaning?

A=ecosystem
service B=connected monetary value HOW ARE THE TWO CONNECTED (DEPENDENCY)
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